
 
 
Good Morning! 
  
As we approach the end of the first quarter, we would like 
to invite you to join us for a call to discuss the Q1 
performance of the TrendBridge strategies.  Advisors who 
take advantage of this time have found it extremely 
valuable when speaking with clients and get a far better 
understanding of the story behind TrendBridge’s process 
and superior performance.  
  
The link below will allow you to schedule the time at your 
convenience. 
 
https://calendly.com/trendbridge/30min  
 
We have also added a Morningstar generated 
performance report to our weekly commentary 
(Attached).  The report displays the weekly and YTD 
performance of major asset classes as well as the sectors 
that comprise the S&P 500.  I’ve attached the report and 
you can also find it here.   
 

 
Weekly Summary 
 
BENCHMARKS END MIXED 
The major benchmarks ended mixed for the holiday-
shortened week. The large-cap Dow Jones Industrial 
Average performed best and managed on Friday to eke 
out its 11th consecutive record daily close—a streak it had 
not managed since the 1980s. The S&P 500 Index also 
moved higher and continued its run of record-low 
volatility, having not experienced a daily swing of over 1% 
since mid-December. Weakness in some technology and 
biotech shares kept the Nasdaq Composite Index to a 
minimal gain, on the other hand, and the smaller-cap 
benchmarks also underperformed. 
  
Positive earnings reports from Wal-Mart and Home Depot 
helped drive the consumer discretionary sector higher, 
even as other “brick-and-mortar” retailers continued to 
struggle with online competition. Higher oil prices also 
boosted the energy sector, but crude prices fell back late in 
the week as investors worried about increasing U.S. 
production. 
  
GOOD NEWS ON HOUSING 
The week’s economic data, much of which focused on the 
housing sector, was generally favorable. Mortgage 
applications increased and existing home sales reached 
their highest level in nearly a decade. Sales of new homes 
increased as well, although not as much as hoped. Weekly 
jobless claims rose a bit, but the four-week average of 
claims fell to its lowest level since 1973, when the overall 
labor market was much smaller. 
  
On Wednesday, the Federal Reserve released the minutes 
from its latest policy meeting, which indicated that the 
continued improvement in the economy was encouraging 
the central bank to tighten monetary policy. While 
members agreed to push back the question of a rate hike 
to the March policy meeting, they also agreed to begin 
discussing potential changes in the Fed’s balance sheet at 
future meetings. T. Rowe Price Chief U.S. Economist Alan 
Levenson observes that a rate hike seems inevitable by 
June, but the minutes indicated that a March increase was 
also increasingly possible. 
  
BONDS: YIELDS FALL AS CONSUMER 
SENTIMENT WEAKENS, STIMULUS HOPES 
MODERATE 
Longer-term Treasury yields declined for the week as 
bond prices rose. Most of the decline took place on Friday, 
with some observers pointing to a decline in the 
University of Michigan’s consumer sentiment index and 
others to decreasing confidence that the Trump 
administration would be able to implement its stimulus 
plans. Municipal bonds outperformed Treasuries, thanks 

TRENDBRIDGE Overview  
 
The TRENDBRIDGE Investment 
Strategies are actively-managed, 
diversified portfolios available in a 
managed account framework. 
TRENDBRIDGE offers multiple 
solutions intended to accommodate the 
needs of almost any investor from 
conservative with a focus on current 
income and capital preservation to 
those seeking long-term capital growth.  
 
 
TRENDBRIDGE Perspective  
 
We believe our proprietary investment 
strategies can significantly outperform 
traditional portfolio models by 
reducing the negative impacts 
experienced during falling markets.  By 
systematically focusing on trends and 
removing emotion from the investment 
process, TRENDBRIDGE seeks to offer 
steady, long-term value to clients.  
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The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 is a market-cap weighted 
index composed of the common stocks of 500 leading companies in leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index 
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in part to a light new issuance calendar. 
  
Manageable issuance also helped investment-grade corporate bond prices, as did limited dealer 
inventory and equity market strength. Fairly light high yield issuance made it somewhat challenging 
for dedicated high yield portfolios with elevated cash balances to stay invested, but favorable 
corporate earnings reports and company-specific news caused a number of noninvestment-grade 
bonds to trade higher. 


