
 
 
**Please note:  Based on advisor demand and feedback, 
we have added a Morningstar generated performance 
report to our weekly commentary (Attached).  The report 
displays the weekly and YTD performance of major asset 
classes as well as the sectors that comprise the S&P 
500.  I’ve attached the report and you can also find it here.   
 
If your particular practice would like to see any additional 
data on a weekly basis please let us know - we're happy to 
accommodate!   
 

 
Weekly Summary 
 
LARGE-CAP STOCKS LEAD WEEKLY GAINS 
Stocks posted gains for the week, with the large-cap Dow 
Jones Industrial Average generating the best returns 
while the small-cap Russell 2000 Index lagged. The 
Standard & Poor’s 500 Index extended its record-breaking 
streak without a daily change of plus or minus 1%. 
However, the CBOE Volatility Index of intraday volatility, 
known as the VIX, ticked upward even as the streak of 
curiously low daily price swings remained intact. 
  
STRONG ECONOMIC DATA 
U.S. economic data released during the week were 
generally strong. Core retail sales increased 0.6% in 
January and the core consumer price index rose 0.3% 
during the month, while readings on business sentiment 
from the National Federation of Independent Business 
and the New York Federal Reserve were strong for 
January and early February. Fed Chair Janet Yellen’s 
congressional testimony on Tuesday and Wednesday was 
generally interpreted as hawkish, raising the odds of a rate 
increase at a Fed policy meeting before June.  
  
The increasing expectations for the Fed to move rates 
higher sooner rather than later boosted the financials 
sector to solid returns, led by banks that would benefit the 
most from higher interest margins as short-term rates 
increase. Strong performance from biotechnology and 
pharmaceutical stocks drove gains for the health care 
sector.  
  
BONDS: TREASURY YIELDS LITTLE CHANGED 
AFTER FRIDAY RALLY 
U.S. Treasury yields finished the week little changed as a 
Friday rally drove yields lower, offsetting yield increases 
earlier in the week. (Bond prices and yields move in 
opposite directions.) Investment-grade corporate bonds 
benefited from a manageable level of new issuance and 
equity market strength, although some traders noted that 
investors seemed hesitant to add to riskier holdings in the 
secondary market. High yield bonds also generated gains 
as investors continued to move money into the asset class 
in search of yield. 
  
Municipal bonds declined despite a relatively light new 
issuance calendar. The yield on 10-year benchmark 
municipal debt increased to its highest level in 2017. 
However, the municipal market improved toward the end 
of the week as Treasuries rallied. 

TRENDBRIDGE Overview  
 
The TRENDBRIDGE Investment 
Strategies are actively-managed, 
diversified portfolios available in a 
managed account framework. 
TRENDBRIDGE offers multiple 
solutions intended to accommodate the 
needs of almost any investor from 
conservative with a focus on current 
income and capital preservation to 
those seeking long-term capital growth.  
 
 
TRENDBRIDGE Perspective  
 
We believe our proprietary investment 
strategies can significantly outperform 
traditional portfolio models by 
reducing the negative impacts 
experienced during falling markets.  By 
systematically focusing on trends and 
removing emotion from the investment 
process, TRENDBRIDGE seeks to offer 
steady, long-term value to clients.  
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Data sources: News items are based on reports from multiple commonly available international news sources (i.e. wire services) and are independently verified when 
necessary with secondary sources such as government agencies, corporate press releases, or trade organizations. Market data: Based on data reported in WSJ Market Data 
Center (indexes); U.S. Treasury (Treasury yields); U.S. Energy Information Administration/Bloomberg.com Market Data (oil spot price, WTI Cushing, OK); 
www.goldprice.org (spot gold/silver); Oanda/FX Street (currency exchange rates). All information is based on sources deemed reliable, but no warranty or guarantee is 
made as to its accuracy or completeness. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any securities, and 
should not be relied on as financial advice. Past performance is no guarantee of future results. All investing involves risk, including the potential loss of principal, and there 
can be no guarantee that any investing strategy will be successful  
 
The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 is a market-cap weighted 
index composed of the common stocks of 500 leading companies in leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index 
of all common stocks listed on the NASDAQ stock exchange. The Russell 2000 is a market-cap weighted index composed of 2,000 U.S. small-cap common stocks. The Global 
Dow is an equally weighted index of 150 widely traded blue-chip common stocks worldwide. Market indices listed are unmanaged and are not available for direct investment.  
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