
 
 

Weekly Summary 
 

TRENDBRIDGE STRATEGIES OUTPERFORM 

BENCHMARKS FOR JANUARY - OFF TO A 

GREAT START IN '17! 

 
 

**Please note:  Based on advisor demand and feedback, 
we have added a Morningstar generated performance 
report to our weekly commentary (Attached).  The report 
displays the weekly and YTD performance of major asset 
classes as well as the sectors that comprise the S&P 
500.  I’ve attached the report and you can also find it here.   
 
If your particular practice would like to see any additional 
data on a weekly basis please let us know - we're happy to 
accommodate!   
 

STOCKS REACH NEW HIGHS AS SLOW BUT 
STEADY ADVANCE CONTINUES 
Stocks rose for the week, bringing all of the major 
benchmarks except the small-cap Russell 2000 Index to 
new highs. Trading was somewhat quiet early in the week, 
and the market’s advance remained remarkably stable. 
The Wall Street Journal reported on Monday that the 
large-cap Standard & Poor’s 500 Index had gone 34 
trading days without a daily swing of over 1%, the longest 
run of its kind in over two decades. On Wednesday, the 
index established an all-time record for such a streak, 
which was extended to 39 days by Friday. 
 
“PHENOMENAL” TAX PROMISE SENDS STOCKS 
HIGHER 
After trading sideways through most of the week, stocks 
broke out of their slumber on Thursday as hopes for 
higher profits under the Trump administration 
resurfaced. The proximate cause appeared to be Trump’s 
promise to a group of aviation executives for “something 
phenomenal in terms of tax” in the next few weeks. While 
the president's statement probably helped boost 
sentiment, T. Rowe Price traders noted that a more 
important factor appeared to be signs that Trump would 
cooperate with Republicans in Congress in pushing for 
reductions in entitlement spending. The Hill reported on 
Thursday that a leader of the House Freedom Caucus was 
confident from discussions with Trump that the president 
would back entitlement cuts as long as current 
beneficiaries were not affected. 
 
The week’s economic calendar was relatively light and 
appeared to have a limited impact on stock prices. On 
Friday morning, investors seemed to brush off a decline in 
the University of Michigan’s gauge of consumer 
sentiment, which had reached a decade high in January. 
News of an increase in drilling rigs early in the week drove 
a decline in oil prices and energy shares, however, before 
a rebound on Friday. 
  
BONDS: YIELDS FALL 
Despite the relatively sparse economic data, intermediate- 
and long-term Treasury yields decreased for the week as 
bond prices rose. Auction demand for 30-year bonds was 
particularly strong. Municipal bonds also posted positive 
returns for the week but underperformed Treasuries as 
the new issuance calendar picked up, even as the 
secondary market remained relatively subdued. Puerto 
Rico's debt performed well at the end of the week as 
Governor Ricardo Rosselló issued a statement that the 
commonwealth would make the February 1 coupon 
payment on its general obligation debt. 
 
A handful of deals were announced and priced in the 
investment-grade corporate bond market as the week 
began. While investors’ appetite for new issues continued 
to be healthy overall, T. Rowe Price analysts noted that 
there was some profit taking and notably softer demand 
from Asia. In the pharmaceuticals segment, Teva's bonds 
came under pressure and spreads drifted wider following 
news that the pharmaceutical company's CEO had 
resigned. In the high yield market, dealer inventories were 
sparse until new issuance picked up at midweek. 
Secondary market participation and volumes were light 
for the most part. 

Strategy/Benchmark 
Jan 
Return 

Trendbridge Tactical Opportunities 1.87% 

80-20 1.47% 

Trendbridge Tactical Balanced 1.48% 

60-40 1.15% 

Trendbridge Tactical Defensive 0.77% 

20-80 0.51% 

  

Strategy/Benchmark 
Jan 
Return 

Trendbridge Growth Plus 1.91% 

80-20 1.47% 

Trendbridge Balanced Plus 1.38% 

60-40 1.15% 

Trendbridge Income Plus 0.76% 

40-60 0.83% 

TRENDBRIDGE Overview  
 
The TRENDBRIDGE Investment 
Strategies are actively-managed, 
diversified portfolios available in a 
managed account framework. 
TRENDBRIDGE offers multiple 
solutions intended to accommodate the 
needs of almost any investor from 
conservative with a focus on current 
income and capital preservation to 
those seeking long-term capital growth.  
 
 
TRENDBRIDGE Perspective  
 
We believe our proprietary investment 
strategies can significantly outperform 
traditional portfolio models by 
reducing the negative impacts 
experienced during falling markets.  By 
systematically focusing on trends and 
removing emotion from the investment 
process, TRENDBRIDGE seeks to offer 
steady, long-term value to clients.  
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Kind Regards,  
 
Kevin Attkisson 
 
Data sources: News items are based on reports from multiple commonly available international news sources (i.e. wire services) and are independently verified when 
necessary with secondary sources such as government agencies, corporate press releases, or trade organizations. Market data: Based on data reported in WSJ Market Data 
Center (indexes); U.S. Treasury (Treasury yields); U.S. Energy Information Administration/Bloomberg.com Market Data (oil spot price, WTI Cushing, OK); 
www.goldprice.org (spot gold/silver); Oanda/FX Street (currency exchange rates). All information is based on sources deemed reliable, but no warranty or guarantee is 
made as to its accuracy or completeness. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any securities, and 
should not be relied on as financial advice. Past performance is no guarantee of future results. All investing involves risk, including the potential loss of principal, and there 
can be no guarantee that any investing strategy will be successful  
 
The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 is a market-cap weighted 
index composed of the common stocks of 500 leading companies in leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index 
of all common stocks listed on the NASDAQ stock exchange. The Russell 2000 is a market-cap weighted index composed of 2,000 U.S. small-cap common stocks. The Global 
Dow is an equally weighted index of 150 widely traded blue-chip common stocks worldwide. Market indices listed are unmanaged and are not available for direct investment.  
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